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BalHiere & Ohio Mini
lA Equipment

Tiutt Certificates
Dua serially April 1, 1121.;

taaiiad undtr the Philadelphia Plan
GECURKD bf standard eaulp-l-J

ment coating twenty-Sr- e ptrrest, in Hu o( the iuu.
The Company has paid dirtdtBd
on iti preferred and romraea
atocks continuously for 18 jean.

Price to yield 6
Fend far Circular A D-- it

TheNationalCity
- Company
CtrtHronOnt OfCIS in 14 QUits

BKdr-3k-rt Ttrm Ntn--A crtfttuttm

INSPIRATION
COPPER

The inrestmsnt vest-Ho- n

of this is-

sue it treated in

Special Analusts
Seal on request.

E. W. Wagner & Co.
Members .Veto York i.'oft Etch&nee.

33 New Street New York
t'hone HOS Broad.

Texas Pacific Coal & Oil
Stock

R. J. Reynolds Tobacco Co.
Stocks Rights Scrip

Bought and SoU

J.K.Rice,Jr.&Co.
rhon.s 4000 to 4010 John. i( Wall St.. N. T.

W. C. Langley & Co.
Investments

115 Broadway, New York City

Denver Gas & Elec. 6s. 194?.
Cities Kuel & Pr. 7s. 1919.
Umpire las & Fuel 6s. 1926.
Empire Iterflnlng Gs, 1927.

IH.F. McConnell & Co.
Members t'nr York Stock Eiehanc

52 Pine Street, New York Tel. 6064 John

Wanted

Fairbanks Co. New Com.
PAR '$25.00

FREDERIC H. HATCH & GO.
rhone Krclor flSIO. 74 IlroAdrrar, New York

Vrivate telephone to Doiton.

STANDARD
ICTIf EDITION 0 CONTAINS

IIOOKLKT fl LATEST
FIKN1SIIF.D FINANCIAL

ON REQUEST L REPORTS

CARL H.PFORZHEIMER tCCX
Thcne 4S60-- : Uroad. 21 Brcsd St.. N. T.

Mark A. Noble 'Ihrodore C. Cor win

NOBLE & CORWIN
35 Broad St. New Tork

Chase Nat. B'k First Nat. Bank
iNatlB'kCom. Mcch.&Md.Nafl

Telephone lit! Uraad

To tlie Holder, of the Purchase Muney
Mx pur Cent 59 Vear Onlil aionJs. dua
I'm. a! the Klnca Countr Electric I.laht
& power Company. .ecured by mortgage
10 i;etiirui irust company ui ,ew lurtt
dated October 1. 1S9S:

The Kings County Klectrlc Light ft
I'oner Comp:in, being the owner of nil of
the c.ipllii moik of I7dl.cn Electric Illu-
minating of Brooklyn, proposes
to meree that louiDRnv Into Itself, and h&a
applied to th undersigned as Trustee
uncier us I'urcna'e .Money Mortgage datea
October 1. t S for upproval of aald mer- -
err a. provided In Article VII. of aald
mortgage,

The merger 1. proposed to be effected
pursuant to the provision of the Statute,
of the state of New York, and the termt
and condition, thereof aa Dreecrlbetl bv tti.
Statute provide that upon merger, the
King. County Hlectrlo Light ft I'oworCcm-4an- y

aliall eculre and become and b.
po.scs.ed of nil the estate, property, right,
prlMlexen nnJ tramhlses of the Ellison
Electric Illuminating Company of Brooklyn.

Pursuant to the term, of aald mortage,
the Trustee will hear and consider any ob-
jections to the merger that may be pre.
eented bv the holders of any of the bonda
aecured by ald mortsraco to It. at ita office.
No 54 Wall Mreet, llorough of Manhattan,
City of ev York, within flxty daya after
the completion of the publication of this
notice, nhkh will bt completed on the I'nd
dav of July, 191J.

Dated. New York, llav Jl. 19H,
CHN'Tft A I. TUL'ST COMPANY OF NEW

TOHK. Tnutes
S4 Wall Street, .Vew York City.

to iioi.i)i:its or lkiiicii coal amiNAVIGATION COMPANY 'ONSOM.
lilTKII MORTfiAdK HINK1NO FU.NU
HONDSl
Nollco I. hereby given that the Lehigh

Coal and Navigation Company hn elected
to eierclse Ita right of redemption In ac
eordance ltli the terms of Its mortgage
to tha Penn.ylvanla Company for In.ur-ane- e.

on Live, and Granting Annuities,
trustee, dated .Innuary 1, 1914. Under theprovision, of article 3, section 2, of aaldmortgage, the following bonda have been
drawn for payment! Noe. (154, S005, 7849,
1790, 9772. 10J30 11(100, 11917. 12346, 14SH2.
and l'sr.t The prlnelpal of .aid bonda will
be paid .lull I, lBia, nt 101H and accruedInterest, at the office of the trustee, M7
rile.tntlt xtreet. l'liloitlnlila. nfi.r
which date all Interc.t on aald bonds ahallcea.,

' f W PACKARD. President.
TJIK HI'AMHIf AMERICAN IRONCOMPANY riKHT MORTGAGES

PKR CP.NT IMl.SDM, Dl'K JL'LY 1ST,

aureuiint lo terms of Mortgage dat.dJuly 1. 1907. 13000 of aald bonds, a.
have been drawn for redemption bv

fjlnklns Fund nt par and Interest us ofJuly 1, IU1H, when ail interest thereon willcease, vis 75. 1150, 190,
Abnv bonds, with all unmatured cou-pon, attache 1, ehould be presented for pay-m-

at 111. ome of the Trustee on or
afier .lul.r 1, IU1H. The following bonda
fiinin unpi'i iaiien ror January 1,
.J1,!' :? ""' 19K- - :4'i January 1,

tilllAHl) TRUST COMPANY, Truateaii;oitt!K II HTUAHT 8d. Treasurer.Philadelphia. J-- . June t. 1918.
CRilTII'ICATn OK"MP.MnEU8HIPNT

t lunl by the New York ProduceJuly U, HJ(, to James nimp.on
tjavlng been lost or initial), applicationb. been mad- - lo the Jiosid of Managara

certificate. All ptrtona Intar-i-
'""W' notified to shove eauaawiihlri the net air weeka why aueh nawUltimate should not be Issued:

L. B. Mown.ith. June , mi. ftscretur,

FINANCIAL NEWS

AND COMMENT

Prices Continne to Show
Strength In Wall Street

Dealing's.

SHORTAGE OF OFFERINGS

Vigorous Bidding Up of Stocks
to Fill Purchasing

Orders.

7t wan hardly neceaaary to tearch fur
ther than the utrontf technical position
of gecurltlcs which has been tirouitht
ttbout by the eettllnp: procees that fol
lowed the collapse of the biff upward
swIiir last month to And reasons for tne
continuation of the strencth of rirlcea
In yesterday a Wall Street trading. There
was a positive shortaco of offerings, the
result of which necessitated vigorous
bidding- - tip of stocks in order to nil pur
chaslnc orders at various periods, par
tlcularly In the .final hour. But so far
as the character of the trading vaa con-
cerned there was nothing In the deallnirs
to Indicate any striking; change from the
Immediately preceding; sessions. Trans-
actions wore a most professional aspect.
and while there may have been some
slight Increase In the turnover over
Wednesday's trading there waa little In
this feature of tho businee. that could be
taken as Indicating any creat amount of
significance. The same was truo or wnat
few newt considerations there were. If
there was anything; of value marketwlse
In the day's events It fUed to find ade
quate reflection In prices.

In short, the tiny s market was little
more than a continuation of the demon-
stration of Its strong Inside iiosltlnn, for
with which such uncertainties a. tho tax
consideration, not to speak of the very
doubtful value of encouraging news from
the battle fronts. It was not apparent
that traders, or the otuslde public In fact,
were disposed to Ho more than follow
the news from hour to hour. The fact
thnt the market' position has become
exceedingly stronp mado It necessary for
traders to follow the easiest line of re-

sistance. Tightening of money rates and
the proximity of the big June tax pay
ments, together with not a little uncer
tainty as to whether they are going to
have much Influence on the money mar
ket In consequence, had little rffeot on the
tradtng. If traders were Inclined to
make use of the more hopeful attitude of
speculative Wall Street concerning the
new revenue bill, particularly with ref-
erence to the more adequate distribution
of taxes. It was not reflected tn the vol-

ume of trading, which under existing
circumstances seems to constitute more
of a test of tho market than the move-
ment of prices.

Except for the fact that standard
Issues occupied more of Wall Street's
attention than on preceding1 days this
week Oiere wns no grrat change In Indi
vidual movements In the market. There
was a more liberal volume of business.
In tho standard shares, but It did not
by nny means overshadow the movement
in uie specialties, ine lauer were strong
from top to bottom with the sole excep-
tion of the tobacco Issues, In which there
was a reaction that was long past due.
Distillers was In vigorous demand, and
so were nil of the chemical stocks, while
tho movement in American Hide and
Leather was continued vigorously, the
rise in which, as well ns In the other
specialties, was helped by special new.
considerations. With respect to the
standard Issues there was excellent buy
ing of Steel In tho last hour, which car
ried It up to 102, a figure which repre
sented a net gain of more than 3 points
for the day. There were proportionate
gains In the rest of the steels and indus
trials, but the rails did little, except for
special Instance, such as nestling, which
came within a fraction cf equalling Its
mgn or tne year.

The money market was firmer, reflect
ing considerations connected with the
big tax payments which fall due to-d-

and Call loans were nego-
tiated on tho Stock Exchange at from
54 to 6 pr cent., ns against r. to 6.per cent, on the previous day. and there
wan virtually no time money available
at nlL The feature of the foreign ex- -
change maiket was continued strength
In Italian lire, which moved up l points
m response partly to the new regula
tions Issued by the director of the divi-
sion of foreign exchange of tho Federal
Iteservo Hoard and partly In response
to arrangements nearlng completion for
the stabilizing of Italian lire. There was
also strength displayed In neutral

Sterling wsa quiet but firm.

MONEY AND EXCHANGE.

CALL RATES.
Mined Loans. I All Tn.,rt.i.

Hirh IHixh .i.
Low miLow ; J
Last ... 6 Last
lUrwwnls .t. 4 iReneoals IYear s mgn Year's high a
lsirs low a rear a low i

TIME LOAN.
All Industrials. I Mixed Loan.Ptr cent. t ' .

Thirty dan (Thlrlr dart r.nwismr aars a mxtr dare IV JMNinety dya t
Pour months
Fits months a
Bit months I

rnme Indorsed Billsl
Hecesvaoie.

Rlxtr dars SVftl
Ninety day tVffC

todays.
A,k-B'- a

fft 4Vi 4.Ellrlble n- -

member banka 4iV
Ineligible banka

bin t;

Nlnetr
montha...'...r

monins..

....Mint

ACCEPTANCES
daya. Uei..

.mberBId
pun"

CLEARINO STATEMENT
Clearing House exchanges, r5M.HJ.74j- -

K9.J04.1M; credit'
rMerrft CTed"

DOMESTIC EXCHANGE.
Boston, Chicago,

dlacount bid: PraSci. plV! iloj
LremiumV 'nn"P".

SILVER PRICES.
i,TT 'inJSry' Tort. (olflrtalpricei. unchanged: business price,

premium. Hc. iitichryed: In Londo?
4'id.. iinchnaed: MealcaH tjS
changed.

POREION BXCRANQB.

Sterling-Dema- nd,

Cablea...
May

COMMERCIAL PAPER

High. Low.
4.7J4, 4.75S
4.70,--

,

4.7S4184.75H 1M7.,

Pratiea Ilirb. Low,
Demand... e.71rV

R.70A, 6,71V.
May l.71Titr71H 1917.,
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C.1921 Iarl

Hongkong
Shanghai

Greece
Holland

4J.11 Indl-a-
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M d- - .H oay..... 4.12

NEW YORK STOCK EXCHANGE PRICES.
Thursday, June 1918.

Day's sales .
Year to date

--Closing. iDlv.l T

nid. Ask. ln t. Sales.
65

1H
83V.
S4!i
sr.
Go

151
45 V
7J

71
SO

41H
81)

Kl
97'
77

1 11 '4
1404
101

98V
f.SV.
!4H

474
63
K4H

107H
604

88 ti
lO.'.U
84
48 4
InU

I"3
23'4
20fc

147
67

102
86
6S'
7i

734
92 H
23
f.9H
69 H
ir.-- .

3$i
48H
31 H

SH
42

100
6.1

145
31 hi

4
G03

6
is?;
S2,
31H

145 U
13014
S9H
33H
41
84
42
96
DO

R?i
41
16,,
ES

2Si
104
274
36H
18
49
3i H

103
S7
18'il

IOO14
60
52

100
96H

274
50T4

K

23V4
54
64
30V4
16U

94
68

21
41
86
37
45
12
50
43
96
28
38
52
34
75
62
53
23
90
85
92
26
84

204
133
284
65

160
834
23
61
454
42
19

151
64
35

121
39
96

124

14
123
674

1024
101
111
804
12
494
41
694
904
43

9V
194
19
59

1124
113

47

13,

IK
3oa
84S
tTTa

170

Mti
42H
15
74H
31
55
41

64 U
PS
77U

llli141 h
1024

98 t
68 14

!7
if.H
48H
61
85
mi

108
62 H
89
55 U
89Vi

106
84 H
44U
15V4

125
24
201

148
f.7'i

1044

57V4
7V4

74
93W
23 U
60
69
154!
38 U
49
32

8i
42.i

100i
64U

160
31

61
10
16
32 T4
32

146
1304
SO'4
33
41V.
85
43
flfitC

60i
84

41T4
17
59

7ll
104'
27V
37
18
49il
32

105
87U
184

102
60 '.1
54

102
96!,

27T4
51
104
54

23
54
67
32 '
1

98
59

984 104

19 20
125 126
ti a: t...

7

9

8

V

4 b

81

i

i
5

S

4 5

J 7

37 5

12
92
44

100
284
89
63
34
76
624
644
21
90
86
93
27

9
8 .

20
136

28
66

170
S3U
244j
62
45
45
19'i

152
c: i

40
121

40
964

130

94
15

12
68

103
102
113

81
13
49

8

414
604
914
43

9
21
20
60

1134
1174
49

3.60

10)

i
1

s.
10

--
4!

(

' 'l
6'
3

I 3

42 ,.
87

46l24

34'
6,

3.K

200
100
hOO

200
200
700
too

3000
4500
1900
R300
3400

1001
200;

2100
300

1200
100

3900
600

16S00
100

200
2600

100
2600

400
6300

200
100
700
100

20S00
2C00

200J
500

dams Express
Alaska CI M

Mfar
Mfr pf..

Am Ag Chcm
Am Beet Sugar
Am liralto Shoe & K pf .

Am Can
Am Car & Kdy ex dlv...
Am Cotton Oil
A:n Hide & leather....
Am Hide ft Leather pf..
Am Ice
Am International Corp-A-

T.lnseed Co
Am Linseed Co rf
Am Locomotive
Am Locomotlvo pf
Am Smelt rtcf
Am Sugar lle--f

Am Sumatra Tobacco. .

Am Sumatra Tobacco pf
Am Tel ft
Am Woolen
Am 'Woolen pf

zinc, 1. ft smelt...
Am Zinc. L ft Smelt if
Anaconda Copper
Atcn. Top & Santa Fc.
At, Hlrm & Atl
At. Oulf & W I S B
At. Oulf & W I S 8 pf .

Baldwin Loc Works...
naltlmoro ft Ohio
Barrett Co
Bethlehem Steel 8 p c pf

16700Alcthlehrm Steel B.
600iBrookJvn R T
600 Brunsrvlch Term 11 B

1300 Burnsj Bros
2500 Butte & 8upcrlor Copper

oirtjai retroleum
600Can Pacific

35tiO Central leather
lOOjCentral Leather pf. ...
100 Certaln-tee- d P C 1st pf
800iChesapcnko ft Ohio....
lOO Ctil Great West
100 Chi, Mil A St Paul pf . .

200iCllt ft Northwest
1000 Chi, II I & P

100 Chi, R I ft P 6 p o pf
800 Clil. R T ft P 7 p c pf....
SlOChilo Copper
600 Chlno Copper

1300 Col Kuel & Iron
200 Columbia O ft K
200 Con Interstate Cal M'g.

8700 Corn Products .
300 Corn Products pf

8200 Crucible Steel Co
lOOiCubnn Am Sugar...
POO Cuba Cane Sugar...
100 Denv ft Illo Grande

51000IDIst Secur Corp
100 put. S, S ft A pf
400fi:rle
S00 Erin 1st pf .

OOOiOnstnn W ft W -

700'Oen Klectrlc Co
6500 Gen Motor Corp

100 Grent Xortherti pf
SGOOlClreat Northern Ore ctfn.
200IGreenc Cananea Copper
lOOlCttlf States Steel
200Haske! S-- Barker Car...
iOOfllllnola Cont-- al

2600jlnspiratlon Con Copper..
700 Interboro Con, Corp
400lln:crboro Con Corp pf . .
600!lnt Agr Corp
300 Int Apr Corp pf

2S001Int Mer Marine
9400lnt Mer Marine pf
2300 Int Nickel v

600 Int I'aper
200iKansas City 80
610!Kc!iy Sprinjtfleld Tire....
700'Kennecott Copper
lOOlKresy. 8 4 i10341034

2200il.ackawanna Co.... 864!
10ftlT.ee ft Tire '

ft Mveis 1102 102
3(10 Valley '594.60
lOOlMay Department Stores..'
400IMay Departmt Stores pf.

16700)MeIcan Petroleum
100Moxlcan Petroleum pf.
300 Miami Copptr .. .

13900 Mldvule Steel ft Ord
lOOIMInn A Louis new....
200 Missouri, Kan & Tex
100 Missouri, Kan & Tex pf..
900'Mlysourl Pacific
lOOjMlssmirl Pacific
100'.Montana Power
100 Nat Actno Co
600 Nat Conduit ft Cable

1600 Nnt & 8tamp. .. .
15 Nat Enamel ft Uunp pf.

200 Nnt Lead Co
lOOiNnt Lead 1004 1004.100
100Xat K R Mexico 4'900'Ncvada Con Copper 19'i'.600 N Y Central
100'N Y Dock

2200 N ft 42'.;
400Northern Pacific
900 Ohio Cities C.hs .

2700 Ohio Kuel Supply
2600IOntnrlo Silver Mining.

Pan-Am- er Petroleum pf.i
900 Pennsylvania R ....

Pettibone-- pf.
lOOlPhllaciclphia
200Pierce-Arro- Motor

1200Pltts Coal of
7600lPitts ft
900iPltts ft
700iPressed Steel Car
8oo:

86500
4300

100

Tel

Am

Railway Steel Spring
Con Copper

Reading
Republic Iron ft Steel,...
Itoyal Dutch

Louis & San Fran pf..
Saxon Motor
Seaboard Air Lino

525 Seaboard Air Line pf. ...
200 Sears-Roebuc- k

3800!.SInclalr ft Ref
800 SlosB-ehoffie- ld S ft I...
100 South Porto Sugar..
300 Southern Pacific

1400 Southern Railway Co....
Southern Railway pf..

8000 Sttideha'.ter Corj
Sttttz Motor

7300 Tcnn Copper & Cliem. .

2400 Texas
11000 Tobacco Products

Twin City Rapid Transit.
1600 Union Pacific

200 fnlted Alloy Steel
8200 United Cigar Stores

100 United Fruit
United Ry Inv

100 U 8 Cast Iron Pipe&Fdy
1900 U 8 industrial Alcotiol

200 U H Rubber
100 S Rubber pf....

111200 U 8 Steel
300 8 Steel

1700 Utah Copper
200 Utah Securities Corp .

8200 o Chemical ....
1400 Wnbaah

100 Wabash A
300 Western Pacific . . . .
400 Western Union Tel .. .

2300 Westlnghouso E ft
600 Wheeling ft Lako Erie

Wheeling ft Lake Erie
4oo wiiiys-werian- a .. . .

200 Wilson ft
200 Woolworth, F . .

100 Woolworth, F W,
100 Worthlngton Pump ,

transactions recorded separate
sales

CONSOLIDATED EXCHANGE.

Rtocks closed strong a fairly
yesterday on the Consolidated

Stock Exchange. Gains from a frac-
tion about three were regis-
tered In the active Issues. Under the
spirited leadership of Steel
which advanced heavy transactions,
other steel ahnrsjs, equipment Issues
and Industrials moved sharply upward.
The previous trading
way to a great activity the final
hour, the of business Increasing
as the prices advanced. Stocks, which
were greater supply than usual dur-
ing ware quickly absorbed

tlie htavr-dernjui- railroad

191. 1917. 19).
41.4.170 875,700 400,100

1.437.850 Sl.493,700 7",29,479
Open- - llliga- -

eat.
68

83
85
87?i
66

454
80

15
73
30
64
42
814
634
97
76

109
142
102

99
58V
944
154
48
61
844
10

108

884
54
88

105
83
42
14

123
214
204

147
64

87
56

7
74
93
23
60
69S
154
384
484
32

8

1,4
.1004.' 634
.1152
- 30
' ''
.' 5S4

6
! 15

33
32

.'129
90
33
41
84
42
96
60

S

174
59
29

274
37
18
50
32

Co pf
Steel

KuUer H4I IS14
Liggett i.f

lo:

St

pf

Enamel

Ray

active

.145

95
95
27

49'
10

S

25
54
66
31

51

974

Co pf
of 2u

Air

N II H

'i
4IU
11

100 91
R. A1S,!

Co 1st
Co

Pa
Va

W Va

400

600 Co
St

100
6u0

Co
OH

800 Co

100

Co

100

Co
100

U 1st

17 pf

pf
pf

M.

100 pf

Co

pf

In

to

in

In

by

log.

168

41

61

103

.',

104

59

24

37

96
284
3S4
524
84
764
62
54
23
90
85
93
26

8
8

20
135

28
65

1C0
83

'24
61
43
42

150
CAS..

394
121

40

9r4
126

9

122
Kg

!l02
994

111

12
494

8
414
60
91

424
9

194
19
69

113
113

47

68
1

33
85
877
68

163
46
804
424
15
74
30
64
42
81
64
97
77

111
143
1024
994
584

a

16
48
64
84
10

108

89
55
68

105
84
44
15

125
24
21

148
67

103
87
674

7
74
93
23
60
69

154
38
49
32
84

42
100
64

152

4

6
15
33
32

145
131

90
33

414
84
42
96
60

8
41
17
59
294

1044
27
37
18
50
rti-- 4

H
87

::00

52

10

In

In

41

17

19

14

81

61

31

61

96
95 '

27;
51
10

.

23
54
66
31
17
52
97
59

100

'
24
421J

86.
37
484
12
91
41
96
28
3S
53
34
764
62
54
24
91
86
93
26

8
20

135
294
65

160
83
24
61
45
42
20

654
304
40
97

126
9

14
124

68
102
102
111

8

127,

1T4
8

414
60
91
48

9
19
204
59

113
113?,

47

63
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sues were not affected by the upturn
in the Industrial list. Reading waa theleading feature In tho trading in thisgroup. Copper and motor Issues ad-
vanced substantially and Distillers Se-
curities was In good demand, with again of 3 points. Baldwin Locomotivewas active and moved within a narrowprice range, closing a point higher.
Trading In Liberty Loan bonds wasfairly active.

F.xpnrU From tt York.
Exports from New Tork yesterday In-

cluded: Flour. ?a ma v,Ki. , t,,k.i...i- -
oll. 50,100 gals.; bacons, 9,101,875 lbs.;
INU. ,111,tVle IDS.

i6;

151'.

GOSSIP OF WALL STREET.

Stocks IHnher.
Security prices moved forward on an

expanding volume of transactions In yes-

terday's market without the character
nf the trading (honing much change.;
That Is, the trading Is still professional,
with a scattering of odd lot Investment
buying, though the fact that prices
continue to advance Is significant. A

curious feature of the current week's
trading Is that prices and sales have
gradually Increased each day, and while
the gains arc moderate Ihey Indicate
anything hut a feeling of depression
In speculative flnancln) circles. The ex-

cellent manner In which tho June tax
payments have been handled by iho
banks, through the sensible Treasury
Department arrangements, was a causo
for optimism In Wall Street. Begard-In- g

the taxation outlook the opinion Is
growing that sto:! prices nre not ;it a,
level where any revere readjustment Is
neceisary ui.'H a well defined Idea of
the new reven'ie programme Is obtain-
able'. In the meantime the market's tecb-nlc- sl

structure is sufficient to explain
the appreciation In tho quoted value of
securities.

Wilson. That' Alt,
Distillers Securities' three rolnt ad-

vance could not be disconnected with
United States Senator Smith's stnte-me-

in the Senate that President Wil-
son strenuously opposed the efforts to
make the country bone dry for tho
period of tho war, and it was reported
that the pool operating In the stock took
the hint at Its faro value. Certainly
something was made of the Washington
r.tory. for earlier In the day interests
Identified with the former upward move
pointed out that tho proposed new tax- -

ntUm would hit whiskey more 'severely
than almost any other commodity In the
American market and that not much
was to he expected of Distillers. The
companj's stock of whiskey Is still ex
tremely largo and prices are aclvuneinc
frequently, which may enable the com
pany to get around the tax problem In
better chape than was originally be
lieved. How quickly the Distillers sit-
uation shifted can tie gleaned from thn
story told of a thirty day call at 65
offered on the stock before it became
sctlve. which waa hastily withdrawn
when the news from the Capitol became
public.

Hide and Leather.
American Hide and Leather officials

have been working on a plan of adjust-
ing the accumulated dividends on the
company's preferred stock, which aggre
gate 117 per cent., and It is understood
that something may be ready for an
nouncement in the near future. Details
of the plan are not available, but it-i- s

believed that when fully matured the
proposition will be such as to clean up
all the unpaid preferred dividends with-
out Increasing the company's capltallxa-tio- n

obligations. An Interesting feature
about the Amertcsn Hide and Leather
C'ompanv Is that of its original Issue of
IS, 500,000 of 6 per cent, bonds approxi-
mately $5,200,000 have been retired out
of earning.. noth Hide and Leather
common and preferred have been active
recently on buying for sccount of

Steel Prices and Taxes.
"It Is expected that very soon there

will come from Important banking
sources certain estimates of the probable
Income of tho steel companies, under
proposed tax Increases nnd modified
price fixation, which will be gratifying
to Ihetr owners." eavs a rln.iiiclrfl au-
thority tn close association with lending
banking Interr.sts. "As for the prospect
of higher price, fer steel products, tli
Iron Age has the correct Idea. It points
out that tho Government buys 20
per cent, of the fiteel nnd tr.e public 80
per cent., and the profits tax is 40 per-
cent., the Government fares better the
higher the Price. It make, a net nrnflt
paing more for steel, but collecting!
etlll more in tax. If the Government
bus ,6 per cent, of the product ami the
public 25 per cent, and tho profits tax I.
50 per vent., the Government experiences
a net loss through high prices; but this
Is not an argument against assurln.T
profils all along the line to the smaller
producers ns well as te larger. New
plans suggested covering copper seem
to be mode necessary ! the position of
the Ftnsll producers, whose maximum
output mu.t be secured in order to keep
up the total."

That Price Piling Tale.
The original rponsors for the story

that the Government planned to abolish
its price flxim; policy insist that this
will be dono. but qualify their atatements
now by adding that it will probably be
delayed until after the war.

The Copper Onllook.
Copper corporation officials take great

comfort In the fact that the War Indus-
tries Board has granted them another
opportunity to preent their arguments
on a revision of the present 23 cents a
pound price proposition, for they feel
that conditions are more In tlielr favor
than nt tho time of their last appeal.
One of the moit Important things Is the
recent fi eight rate advances, which It is
estimated will add about a cent a pound
to production coats. The date of the
hearing Is August 7 ard as the period for
wnicn tne -- 3ij cent nguro waa set ex-
pires August 15 It may happen thnt
something will develop to favorably in-
fluence the War Industries Board in the
matter.

Copuen Companies' Taxes.
A moit important Item which the cop-

per companies have to figure on is the
amount of excess profits they must pay.
This question Is well defined In the last
lsuo of Walker's weekly copper letter,
which rays: "It seems that there Is still
some ni'minderstnnllng between the tax
authorities and the producing com-
panies over tho amount of excess profits
taxen for 1917. It Is said to have to do
with the allowance for depletion of ore
reserves. If the mining companies fail
to establish their claims they will be
obliged to pay considerable eums. of
course, In excess of the amounts stated
In their roently Issued annual reports.
Every payment of this character will
represent' Increased cost of production
and decreased profit remaining for stock,
holders. It seems to be the feeling In
producing circles that the mining com-pani-

should be permitted to profit nt
the same rate a pound on their output
that they did during the ten years pre-
ceding the war. apd It Is Improbable that
they would protest If the Government
were to decide to absorb all additional
earnings by taxation.

An Understanding; Soon.
"Of course It i. not Impossible for

thoao who make up the committee for
the Ooernment to make mistakes of
judgment," continues this copper author-
ity. "Certainly great mistakes appear
to have been made In connection with
tho regulation of coal prices, and the
result was a disastrously costly coal
famine, The danger that something sim-
ilar may in ropper would seem
to entitle the whole matter to the ran.
slderatlon of those higher up. Crippling
one industry necessarily nampers.

and weakens other lines of
and It la most desirable from

every standpoint that a full volume of
production or an essentials should be
maintained until the end of the war.
Profits must be made, also, If taxation
of profits Is to yield to the Government
any considerable amount of revenue. Itseems probable that a better understand-
ing will be reached roon."

r.xplalnei.
A popular Wall Street broker rer.ntw

entertained an out of town client h
had in bit possession one ol the broker'

I

BONDS IN NEW YORK STOCK EXCHANGE.
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market letters written years ago.
"I market review on

way to office this
said "and do know it
seemed to fit present day
fairly well. fact, don't know
what It reads better than It day
I The broker
moment and "Yes,
don't doubt I!. The used to
write market letters since be
come near famous fiction
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10O00...
1000...
3000...
2000...
fOOO..

fOOOO...
110O0...
13O0O.,.

SOOO..,
36000 .,
3(000...
IU7IKIO..
I0SOO0.,
13000..
SeOOO.i.

2000...
100000..
3OO0..

4701X1...
33000. .

99.66
94.80
94.68
98.S0

04.6)
0 4.64
0 4.61
04.61
0 4.61
0 4.61
04.66
04.61

,04.61
,0 4.64
,04.6.1
0 4.62
O4.60

,04.62
.04.60
04.64
0 4.61
0 4.61
04.60
04.62

fin Oaa la
5000 006

SlL
4."

1000 . 08
rerl.tered

SOOO... .7 U4
Con Oaa cv 6a
loon ... .ooia
sooo. . .0014

Den AROref 5.
10000 321a
400i 3 2

Erie cv 4a aer II
1000... ,33la

Fla Cent cn 5.
1000. ...0314

uranDy m cv
as fieri ea A

10000 ...OH
OulfAShlpbl 5s
7000 7 0

Hud A M fdg
6. Series A

1000 60
3000... .3034
2000

rSOOO .. .3034
Hud A Man adj

2000 8 Itg
10000... .2 Ha

4000 ...2H4
in cent as 193J

2000 73
111 Cell rf 4 55

3000. ..7 0
10000 7 87g
Indiana Steel 6.

1000 047g
100.1 .. .0 41a

intern R T res
IS INS

2000 82
16000 82lg
Interboro -- Met

col trust 41.
3000 3 a

Int Agr Cent la
16000 ...73
Int M Marine as

10000... .OOI3
Iowa Cent 1st
4000 ....8 I la

Kan C S ref 6.
1000 .. .7811

Kan CltyTer 4.
1000 ., 70la

Iju-- ml 6 1950

10000.... 0 1 la
15000. .. .0 H4
L8A MS 4. 1911

3000 R4I4
Liggett A M 7.
15000 ..1 1 1

I si un 4a
3000 ..7 1

MMvale Steel 5s
SOOO . .88
1000. . .87

BID AND QUOTATIONS.

transactions yesttrday

Wpf...

Bid.Asked

Icxv

CCC4SIL.

OrratPitta
Peahcxjy.

Edl.on.lM4

DeliMiok.

KrieaPitls

rnadlnc
morning,"

visitor,
conditions

received meditated
remarkrd,

writer.'

MISCELLANEOUS STOCKS.

STEEL AND ORDNANCE STOCKS.

Wll.,,111

iNilea-n.-

iVToedwtrd-b- ,

84,687.000

Government

CCCAStL

....3oia

pf
Granbv. ...
Gulf M ft N 0

do pf 30'-- j
Gulf SS Ipf 75
Hantaan. .. 41

Hare X J..l?7ii
do pf.. . lO'.'l,

HarT Co. M
do pf. . . i

HonieMake. )5
Int Nick pf ss'j
Int Pjp pf. M

do pf si . 62
Int Sail. .. tS'i
Iowa Cnt .

Jewel Tea., s:
do pf ... M

KCFtS pf.. tl
KanCSo rf 11

KelSpTT Pf 76

Kel Wheel.. 714
do pf.. .. S3

Keo ft D M 2

dO pf . .

Kress S It M
Klnits Co K seij
Laclede Gae SI
Lake F. ft W 3

do pf... . n
TJr? 150
lxirillard.. t

do pt. ...IWi-- j
e Wiles
tin let lit '5
dn U of tl

Ixiti L Nas ll.
Manhnttiii, OS

Man Beach
Man ud .

do 1st pf.
iBci.ay
ilo pf

Math Alk
Maxwell.

(0

1
64

:i,
do 1st pf. Mij
!o 3d pf.. 13

Mich Cen... 92'i
MUtPftSSM S7

do pf IHO

rin L L... .V.

Morris ft E 67
MonPow pf.lOlU
NashClSlL.106
Nat Biscuit 93';

do pf 109i,
NatClkAS... 61

do pf, ,.
NRofM 1 pf
NOTe4M :a
NYLftW .

NYCAStL 11
ilo 1st pf. 47

do 3d pf 31
NVD.vk pf
NYOftW...
iNorioiK so. ih

do nf ... 7

It"

North Am.. 1

Nova S M
OnensllftM M

do , lot
Pa' Coin 4)

do 1st pf. 61
ilo 7rl pf . f.-

-.

Pa'- - Mail.. ;
do pf ... i2

Oil

Co

S1Northern 1 Co

Oil

I OH

n
Am pf

in
Palardn '.on

pf,. 91
Gt West ;.,2IK
Ot Pf.104
Guantanamo
Juno Cent. .110

99.54
94.68
94.64
96.68

f.OAO.... 0 4.(1
I0O0.... 04.60

AKOOO.. .04.11
S00O0 ...04.60rl Iherir 1Kb
4AO00.... 08.JO

SOOO OH.ai
35000.... 00.16

3000... .0074
eooo... 06.11

13000.... OS. JO

1 000.. ..08.46
imn ofl.fO

10000.. . .06.61
1IOOO.... DO-T-

SOOO. ...08.72
.OO.T4

I40OO... .00.71
000.... 00.74

!iiooo....uo.;i

Other
Mo Pae gm t
2000. . 08

Mo Pacific eon
1000 ,.,.00

Mont Pwr as
1000. ,,.8884
1000 ... 80

N Y Cen dsbla
4000 ....80

N Y Osn debts
SOOO 041a
8000 943g

34000 9 4 la
1000. . .0434

NY Oss ElecLt
KAP4.

3000 ....0 834
NYNHAH 4s58
3000 ....00

N Y Rya ad 6s
3000 ...22

N Y Ry. fd 49
1000 03

NY H Rys 4V.
SOOO ...081s

NY Tel tmiHi
3000 ... 8tllg

N Y Westch'tiT
Boston 4a

4000 ...32
Northern Psc 44

1000 .. 80S.
31)00.. .,.8014
3000 801a
1000.

Or Sh L fdg 4a
4000 ....83

Pacific Gas 5.
1000... 781.

Penna, 4!s 196

.0 36a
Fenna gm 4I6.A

1000 .. .871a
Pere Marq la A

1000 ....8134
Pub Serv Corp

of N J 5a
100J. ...78

Readiog (mi 4.
10000... .821a
KIArkALa 4V,.
1000. .. 8 0s

St LA Iron M 5.
1000. . .031?
1000 ...04

SlL A Ban Fran
Series A

1000 3 87g
1000 . 30

SlL A San Fran
Series B

4000 .. .7414
3000 . .7414

St LA San Fran
inc

1000 . ,4 81a
1000 .. 4 834

St L 9 W coil 49

2000 00

ASKED
Bid. Asked.

Gen Mot 82 S24

My.

5's
12

107
4i

13

101
61
65

f'.
f.1
!?
3)
91

51
51
57

104
:i

i:
103

23
h

U4
it"

54
M
97
73
G4i;
45

574

:i
!

M

lit
76

l- -l

19

123
11

70
i
H
:i
IT

Norf K W. 1034 10(14

Stl.

pf.

71

62
61

:o
f
f.i

ro'.
ISO

Hid.

Co..
Pip

L. Inr...Kiireka
Hlgnal

,,u
Un. Co,,
Line Co..inter Co.... ri:

New York

onto
I'enn Mex Fee ..
Pierce O.I . .

n,l , ' - -
rraine npe Line Co..
Solar

Line
Penn Oil Co..

W Pine
of

Oil of Kan,.
Oil of Ky...

f

Oil of N J,,
Oil of N Y

of
Swan ft
TTnln,. T.ntf

on cn. .

June

Coos.

Iire

Corp

ripe
South

Cal,.,

I'lncti

St a.ib. bloc
"sll

nid.

Card
C

.

TVeat
64

A

Ask

66

Jl
JOS

64
uo

1

NetChgs.
99.60 .06

.02

.04

.06

2000.
000.

7000.
1000.
1000.
10OO.
7000.

nooo.
14000.
11000.
16003.

300O
38000.

3000.
1000.

and Bonds.

00.74

011.71

4a
2000 .. 3 77j

Seabd A I. adj
2000... 3312

7s
2000... .01

7a

1000 ...03
South Psc ct la

2000 POIj
004

South Pae cr
6000
2000 Is
2000 7

South Ry 4s
3000 0268
30!V) Is

10000 214
1S000.
22000

2000.
Tesaa cv 6.

SOOO 81
1000 O8I4
7000
8000 0 8

Third sill 5s
lsooa 33ia
3000. .

Third Avref la
3000 341s

8OI4 Colon 4a

1000...

Co!.'

iuuuii. .,
Union Padcv la

1000 ..8 7
U Is

1000 8OI4
15000 80
4000

U
2000 0734
2000
SOOO . .0 7lj
1000.

2000.
4000

J Ry 5s
.1000 ....89

Ky A P fa
5000 .,.7 734

1000 ..
M

1000 ..
00, 5.

1000 7
Elec

4000 8
Wast
1000 30tg

Wilson A

Bid. A
rac T.

i do pf. 70
Gaa 41

Peoria ft F. 44
Pere Ma- - ct 114

do p rt .. SI
do p ct. 56

Pien-e-- 92

. V!

lilt CI fl

Pitt Stl 94

Creek
9:4

llih Serv 101

I 125

Co

Co

8
uu

Co

Co

13
104

7 0
0

8 2
0

0

9 7

1st

0

Co

pf

pf

pf

pf

Pull Pal C 112
pf.

Rep Stl pf. !;Iad 1st pf 344
do 2d pf..

Sav Arms 73

Ser. R pf.116
Slo.s Sh pf 91

St I, S V. 12
St L S V . . 71

do pf .V.

Shaltuck.. inpf. 97

Stand Mill. 97

do pf . .. 77

tudehk pf 75

Sup Steel. . 31
do pf .. . IS

Texas 16

do L T...135
Tli.rd Ave. in
Toh lro S3

pf. .
do rt
do cl

Trar. ft w 35',
..

Unilerwnod.1oi4
do pf... .104

1T lin; ft P, 76
Un Pa pf. 71

pf.io;
7iU

do 1st pf. 454
do 2d pf.. 7"

T' Exp . IS';
nf I6i,

4:
pf 924

i 13
U Snelt. Vj

do . . ('4
Ya-- C C pf io.-

-,

' C ft C 71
I Wab pf n.. 2t

Par 7:4
pf 63

W Md ne- 144
do sii pf . rt

West , 11

I White 41

pf M
Wllly.)
Wi. Cen... 35
Worthgn 4?ij

do pf A Mi,
do pf B.. 6;

j 'Ex dividend.

STANDARD OIL ISSUES,

... ... . A
11,1 Co, UU

Refimnr WO
r Co -;

Buckeye r.lne Co, 91
I nesehrongh Mfg, 8M

Co
Conllnental Oil Co
Craaoent P L ;i
Cumberland' P

llnM 1 HA r. -- u
ijalena Oil Co.'"

i. o pr 13)
Illinois Pipe KlIndiana 93

Petroleum
National .n

Trnnslt
L

Oil

Prnlrl X, f

311

51)
S54

Iteflnlng 290
Southern Co

Penn Lines. 90
ntanuarii
Sfsndar.1 of Ind,...
Standard
Htandstd Neb...
Standard
Standard
Standard Oil Ohio..

Tin.
Vacuum
waaninzinn

"en ". 1361
St eld stk oV'.ISM

SO

..
o

M

3

101

4000

';

10

.

200
615
4(3
520

390
90
91

W1
24

Oil
Oil

a

SUGAR STOCKS.

Card-A-

Federal
Federal

75000...

Oil

Oil

soon 02

4s

gm

to

n

Steel af

eooo.

Va

...
t

lid

04

t i
...

p

Pond

Pac

j

pf
3

do 5
3

pf

pf

Un

pf

ii

Va I

P.i- -

Mot.

pf

11

136

ISO

Od

460
624
2)1

It

4.

6s

3.
sled.

9I0
460

95
321

41
4 SO

;s
141
210
111
12J
164

n
210
107
j:i

JO
01!

Ml
311
too
r6

96

ai
621
470
Kl)
40
ill
271
410

91
96

J11
31

Bid.

Michigan
...

1916.
$4,707,000

466.010,000

least.

94.74
94.60
96.68

76000.

3OO0.
4e000.

.04.71
...04.71

...00.74

...00.70
.00.76

...00.71

...00.71

...00.74

...00.71

...OO.70

...00.71
.00.71
.00771

...00.70

...00.71

SanAAAPaas

Sinclair

Sinclair
warrants

1000....

....08

.331a

Pacific

Rubber

....HOI4

Wabash

Wabash

Wabash

Western

1000....

Peoples

...

VCCftStL

PlttFtlVJSn'.lt.-- .

PiStlCai

TidewaterO.lS,

TolSlIW,.

TwnCitr

UCitSts
Drug..

cnRyln

USInAlf
ajiiivaim

Wesih.

Wilson

Atlantic

Ct.lonlsl

Standanl

Agulrre,

IWarser

...00.71

...00.11

,.,,70l4

RyStISp

sPrtoSr

USCsIrP

95 916
470

10
426
ft

135r
176
121

I

92
12V
124

7M
inj

41
731
211
11
261
W

201
611
416
615
461
MO

91

11

1361)

11!)

Manall , im
Manstl pf 91
Mat-A- ,

nf 70

National
73
964

N .170
S Cecilia . . n
IS Cerslla n 4L

.....If

...

..

...

..

..

..

..oaig
02

..(WI4

Av

S

8

0734
."71a
.0734

,.07ia
Irglnian

.0413

8434

9

)

:

9

S

S
f

Wella
1

I

tlO

Mat-A-

Nloil.ro.

sked.
24
90
614

'
124
37
174

56

164
93
l.M
1.

1S
113
If')

2

14
74

1M
94
V.i
23

fo
17

110
101
w
M
r4e,i,
15

h
ir.--

.
ot

12
6

11

4!
125
1P'4
ion

r.i
73
414

11
4H
r- ,-

.1
41

(14
111

7.1

:471
70
114
21
20
42

101

36
(1
61

63

.lime 1

Bid Aslcd
'"I Il4

461
fl !5

!"0 325

l

320

:;i
390

91

4

4

5

9

1

:

41
4i

37
143
210
131
125
lS
9
i;i;
"'1

210
n?
sri
M
M

f M)

Ml
110

la
7

07
214
671
461
M'l
4(0
fJ5
27J
410

95
P4

SU
fi

Asic,
5'J
91
11
61
T6

74
190
1
W)

UO

DEPOSIT INTEREST

RATE IS INCREASED

Four More Manhattan Savings

Banks to Give For
Cent.

LIBERTY LOAN IS CAVSi;

Believed to Have Cliccliefl

Business of These Institu-

tions Considerably.

For the first time In eight years sav.
ings institutions In Manhattan made. uh.
stantlal changes yesterday In the m
of Interest paid on deposits. All of t'r.
modifications were made by the bai'.4
that had been paying 34 per cent , ani
each change was a revision upward Ti--

Citlsens Savings Bnnk, the Hank f --

Ravings and the Bowery Savings R.n'j

advanced the rats on deposits for the
half year to end Juno 30 from S'-- i p

cent, to 4 per cent. The North gs

Bank, which had been paj rt
."'4 per cent., continued that late 'v
deposits In excess of $500, but voted f,

pay 4 per cent, on all deposits up to
JoftO.

The Bank for Savings ascribed the d-
eparture from the rate, which had been
maintained since January, 1910. to the
advisability of checking th fa'llnx off n
deposits, largely due to the sale of t' ,

4 1 per cent. Liberty Loan. On the oi!i
hand, the Cltliens Savings Bank and r
North River Savings Institution reroi'.
prosperous conditions and only a s.m '

decrease In deposits, which Is being nnd
Up rapidly. The former expressed t'
view that It Is a good time to give
depositors more money, with Liber
bonds hearing 4'J per cent. Interest ar.l
with the cost of llvlnr showing a ion-sta-

Increase.
Th Bowery Savings Bank, which tnnv

the lead in January, 1910, by icdue-i-th- e

rate on deposits to 3'4 per cent. .11 a
time when all banks were I rt"
cent., restored the 4 per cent, rate n,
accounted for Its action as follow..': "W.i
reduced our Interest payment elxht a r.i
one-ha- lf years ago In order to build up 1

surplus. We now have nn ample snrpl".
and we feel that our depositors are en- -

titled to a higher rate."
" Local Savins. Banks.

There are twenty-eig- ht institution. '
savings in Manhattan, twenty-tw- o 'rt
Kings and eleven In Westchester count)
Only the Institutions In Manhattan pi I

less than 4 per cent. As a result of t!--

changes made yesterday seventeen ri '
4 per cent, and eleven pay Slj per rml.,
with two of the eleven paying 4 per .c
on deposits up to $I.0"0 each and oe.
paj-in- 4 rr cant. 011 deposits i.
$800. The Institutions whl.-- iotd e.
terday to continue the 34 per cen' r."
follow: American Savings, Kmpire fit"
Savings, Harlem Pavings, Union Du-n- i

Savings. United States Saving, an
Italian Savings. TruFtees of the P-- v

Dock Savings will meet next T'.ie?da-- .

the Franklin Savings next Moudav a 1

a responsible official for each institution
said there would be no change i.i te-

present rate of 3' per cent. The In-

stitutions paying I'r cent on depo.lt.
up to 51,000 and S'i rer cent, above
that emount are the Jreenwlc.li Savlrg.
and the Manhattan Saving. Instltutinr
The only one to pay 4 per cent o
amounts up to 300 and 3'j per c?nt t
amount, above that figure Is the Nor-- '
River Saving?.

Tho Institutions which have been p.i
Ing 4 per cent, ond either voted e.er
day to continue that rate or will do "
within a few days follov,-- : Hroiiia:
Saving. Institute, Commonwealth Pev-Inir- s.

P:ast Tllver Savings Institute, r.ir'-gra-

Industrial Pavings. Kxcelsljr
Oerman Savings Irving Sav"ir

Maiden Lane Savings. Metropnli'an Siv
ingr. New York Saving'. Seamen'" IT"'-fo- r

Saving", Union Square Saving..
ersal Savings and the West Side P.)

ing.
A canvas-- of the Manhattan ins- -

tlnni reveals the lr.tereItne fae- - t a

with poibIy one exception the j ,er
bond subscriptions have had htt!? rfd'.--abl- e

effect on avinis i)epolt.. Mn '
the smaller Institution, rernrt 1

off In depolt., hut they s
when the interest I. credited nn ' r '
there will 1, generally speak nz
larger amount due depositors th," I'r
was 011 Januaiy"!. The officials d

to forecast the probab'o effect or int
Liberty bond campaigns. On the '
hand, some of tho larger Institution- -
port a substantial Increase in il.io
due. In their opinion, to the owonf o
ally high wage, now being 'eceurd r
example, tho KmigTant Industrui'

e.ilmatep that 011 Julv 1

have $171,000,000 ilepo.il., compil
$lfi!.0O0.0rO on January 1

SnvliiKs Institutions Prnaperlnn-
The increase, iti savings bank n- -

Indicate that the Institution.' arc erj
lng pro.perou. conditions despite
high cort of living. Liberty bond .

patens and other abnormal developn e.a. a re.ulr of the war. Thev ha '
little opportunity to jartlclpate v

reil estate mortgage nnrkef 01 r

of th. heavy falling off in build "p -
erations, but other avenue. hae e

opened to the savings bink" e
the.o Is described by John .1 P'i '

president of the 5micrin
Savings Bank, as follow

"The new ftate les at 01 enaetet
the recent session In te'.mnn to t'-- e

vestment of the deposit, .inrt guara- -' 1

fund for saving. In ' e

ances and bills of evhanse.
tho Held nf nppov"i '

savings bank, lias been g- -,

coined by officials of all the ''
in Creator New York.

"The purchase of prime hi"' a- "

ances paying from i tn 41 pe- - ce"' i"
been found an attractive means- of
vestment and enables c.ieh hHok to -t

more liquid assets. Already a i'?"
business has been done by siiJtiK l a"1'
lit acceptance.. The of o.tj.
books, though not gemlv 11r.de-- "
by depositors In banks, 'i "e
utilized by many depositors, ard i.
knowledge become, more ide..es
thnt saving, banki are pern'"e-- ' 1

discount Mvlnc. bank pv' book.
business will come to the failnt;.
than the trust companies, and ban' '
discount.''

FINANCIAL NOTES.

F.rrtft H lIllDtn,' ha I fen i
director of th frckr rhplpr

Tor lh four Month inflM April Si tii
nf th MnnhattJin Supply Cfnpuny ri J1
Jfift, or at th mil f pprniln,!4lT IS IV1 v1
nm a v Thi nl ralia fnr ih Trar 131

U. W V'onl, nitrnlvr of th flm, of Siiit
Pa., ban IV m rlrtH chalmian the rcorgfi '

ratlin roni!i.lt to f'f thr Hontiwrn Din'Chemical oinpanr of Haraiinah.
Iritiijr I Ppyir lias lwen admlttr I p' l

partnaUwhln In 1h fltri of T.fritr A flMfi"
gtamiiel NrVu ani WIHltm Trr'tjrhtrn

bfn Irclp'1 lo the hrarl of illrrrlork .'f '
("ontolIdatM Mlntni Conipanv

A 1 l.ffh .V Co. itavi purchaaM n

ofTfrinp it n 4 H prr roit flUoi-.p- ti.4
143 iVfl Mfinpi-.i- . tT &' pr
nott, itu Ortohfr 1, i1:.

Tie flranil FapHa ar.fl Infl'ana Haltwar e
pany Trporta for the 'par rnrtM pfrf-riW- c

1317. nit loconio of 1.53.4$?. n dK !

IIH.?17
Tb' l('rorT 8lro, rorporatlou report., ji

lncra of tl5 10 W ha aalaa for Ih" irr. i
of May. hirh arnounte't to KM.Ma..

Tbft Federal rttn hat admit tad to vt
tern Uxt New Jeraty TlUt tad aturantee Con

i


